FYE 2009 Review - Balance Sheet

School District: Woodford County

Audit Firm Name: Mountjoy & Bressler, LLP

Date: 2/9/2010

1st Audit Reviewer:  Jeffrey Coulter

2nd Audit Reviewer: Date Generated: February 11, 2010 3:05:13 PM
Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 1 (General) (10)

Fund 1 - Total Assets 4,547,039.48 4,785,214.25 -238,174.77 4,785,214.00 0.25

Fund 1 - Total Liabilities 296,479.70 326,905.86 -30,426.16 326,907.00 -1.14

Fund 1 - Reserve for Enc. Prior Year — 8755 530,692.00 530,692.00 0.00 0.00 530,692.00 Refer Pg 13 Financial Audit Report

Fund 1 - Reserve for Sick Leave — 8762 202,439.67 212,718.61 -10,278.94 212,718.00 0.61

Fund 1 - Reserved — 875X and 876X, not 8755 or 8762 0.00 0.00 0.00 0.00 0.00

Fund 1 - Unreserved — 8770 3,517,428.11 3,714,897.78 -197,469.67 4,245,589.00 -530,691.22

Fund 1 - Fund Balance — Net 4,250,559.78 4,458,308.39 -207,748.61 4,458,307.00 1.39

Fund 1 - Total Liabilities and Fund Balance 4,547,039.48 4,785,214.25 -238,174.77 4,785,214.00 0.25
Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Other Sick Leave

Fund 1 - Current Portion of Accumulated Sick Leave 189,702.79 223,705.69 -34,002.90 98,906.00 124,799.69 Refer Pg 13 Financial Audit Report

Fund 1 - Noncurrent Portion of Accumulated Sick Leave 0.00 0.00 0.00 0.00 0.00

Fund 1 - Total Accumulated Sick Leave 189,702.79 223,705.69 -34,002.90 98,906.00 124,799.69
Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 2 (Special Revenue) (20)

Fund 2 - Total Assets 190,039.48 190,681.99 -642.51 190,682.00 -0.01

Fund 2 - Total Liabilities 190,039.48 190,681.99 -642.51 190,682.00 -0.01

Fund 2 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 2 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 2 - Fund Balance — Net 0.00 0.00 0.00 0.00 0.00

Fund 2 - Total Liabilities and Fund Balance 190,039.48 190,681.99 -642.51 190,682.00 -0.01
Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 310 (Capital Outlay) (31)

Fund 310 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 310 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 310 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 310 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 310 - Fund Balance — Net 0.00 0.00 0.00 0.00 0.00

Fund 310 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00
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Un-audited AFR Audited AFR Difference Audit Report Difference Comments
Fund 320 (Building) (32)

Fund 320 - Total Assets 1,058,503.16 1,058,503.16 0.00 1,058,503.00 0.16

Fund 320 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 320 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 320 - Unreserved Fund Balance 1,058,503.16 1,058,503.16 0.00 1,058,503.00 0.16

Fund 320 - Fund Balance — Net 1,058,503.16 1,058,503.16 0.00 1,058,503.00 0.16

Fund 320 - Total Liabilities and Fund Balance 1,058,503.16 1,058,503.16 0.00 1,058,503.00 0.16
Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 360 (Construction) (36)

Fund 360 - Total Assets 424,211.08 424,211.08 0.00 424,211.00 0.08

Fund 360 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 360 - Reserved Fund Balance 4,365,148.34 424,205.11 3,940,943.23 0.00 424,205.11 Refer Pg 13 Financial Audit Report

Fund 360 - Unreserved Fund Balance -3,940,937.26 5.97 -3,940,943.23 424,211.00 -424,205.03

Fund 360 - Fund Balance — Net 424,211.08 424,211.08 0.00 424,211.00 0.08

Fund 360 - Total Liabilities and Fund Balance 424,211.08 424,211.08 0.00 424,211.00 0.08
Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 400 (Debt Service) (40)

Fund 400 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 400 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 400 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 400 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 400 - Fund Balance — Net 0.00 0.00 0.00 0.00 0.00

Fund 400 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00
Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 410 (Debt Service SFCC) (41)

Fund 410 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 410 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 410 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 410 - Fund Balance — Net 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00
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Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Governmental Funds

Total Assets - Governmental Funds 6,219,793.20 6,458,610.48 -238,817.28 6,458,610.00 0.48 Refer to differences in Governmental Funds
Total Liabilities - Governmental Funds 486,519.18 517,587.85 -31,068.67 517,589.00 -1.15
Reserved Fund Balance - Governmental Funds 5,098,280.01 1,167,615.72 3,930,664.29 212,718.00 954,897.72
Unreserved Fund Balance - Governmental Funds 634,994.01 4,773,406.91 -4,138,412.90 5,728,303.00 -954,896.09
Fund Balance — Net - Governmental Funds 5,733,274.02 5,941,022.63 -207,748.61 5,941,021.00 1.63
Total Liabilities and Fund Balance - Governmental Funds 6,219,793.20 6,458,610.48 -238,817.28 6,458,610.00 0.48
Un-audited AFR Audited AFR Difference Audit Report Difference Comments
Fund 51 (Food Service) (51)
Fund 51 - Total Current Assets -21,813.46 48,535.13 -70,348.59 190,355.00 -141,819.87 Refer pg 18 Financial Audit Report
Fund 51 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00
Fund 51 - Total Assets -21,813.46 48,535.13 -70,348.59 190,355.00 -141,819.87
Fund 51 - Total Liabilities 0.00 14,563.99 -14,563.99 156,384.00 -141,820.01
Fund 51 - Net Assets -21,813.46 33,971.14 -55,784.60 33,971.00 0.14
Fund 51 - Total Liabilities and Net Assets -21,813.46 48,535.13 -70,348.59 190,355.00 -141,819.87
Un-audited AFR Audited AFR Difference Audit Report Difference Comments
Fund 81 (Food Service) (81)
Fund 81 - Total Current Assets 0.00 0.00 0.00 0.00 0.00
Fund 81 - Total Non-current Assets 49,625.87 49,625.87 0.00 49,626.00 -0.13
Fund 81 - Total Assets 49,625.87 49,625.87 0.00 49,626.00 -0.13
Fund 81 - Total Liabilities 0.00 0.00 0.00 0.00 0.00
Fund 81 - Net Assets 49,625.87 49,625.87 0.00 49,626.00 -0.13
Fund 81 - Total Liabilities and Net Assets 49,625.87 49,625.87 0.00 49,626.00 -0.13
Un-audited AFR Audited AFR Difference Audit Report Difference Comments
Total Food Service (Funds 51 and 81 combined)
Fund 51 and 81 - Total Current Assets -21,813.46 48,535.13 -70,348.59 190,355.00 -141,819.87 Refer to differences in Food Service Funds
Fund 51 and 81 - Total Non-current Assets 49,625.87 49,625.87 0.00 49,626.00 -0.13
Fund 51 and 81 - Total Assets 27,812.41 98,161.00 -70,348.59 239,981.00 -141,820.00
Fund 51 and 81 - Total Liabilities 0.00 14,563.99 -14,563.99 156,384.00 -141,820.01
Fund 51 and 81 - Net Assets 27,812.41 83,597.01 -55,784.60 83,597.00 0.01
Fund 51 and 81 - Total Liabilities and Net Assets 27,812.41 98,161.00 -70,348.59 239,981.00 -141,820.00
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Fund 52 (Day Care Operations) (52)
Fund 52 - Total Current Assets

Fund 52 - Total Non-current Assets

Fund 52 - Total Assets

Fund 52 - Total Liabilities

Fund 52 - Net Assets

Fund 52 - Total Liabilities and Net Assets

Fund 54 (Adult Education Operations) (54)
Fund 54 - Total Current Assets

Fund 54 - Total Non-current Assets

Fund 54 - Total Assets

Fund 54 - Total Liabilities

Fund 54 - Net Assets

Fund 54 - Total Liabilities and Net Assets

Fund 5X (Other Proprietary Operations) (5X)
Fund 5X - Total Current Assets

Fund 5X - Total Non-current Assets

Fund 5X - Total Assets

Fund 5X - Total Liabilities

Fund 5X - Net Assets

Fund 5X - Total Liabilities and Net Assets

Total Proprietary Funds

Total Current Assets - Proprietary Funds

Total Non-current Assets - Proprietary Funds
Total Assets - Proprietary Funds

Total Liabilities - Proprietary Funds

Net Assets - Proprietary Funds

Total Liabilities and Net Assets - Proprietary Funds

Office of District Support Services
15th Floor Capital Plaza Tower
500 Mero Street

Frankfort, KY 40601

Un-audited AFR

63,685.77

0.00

63,685.77

0.00

63,685.77
63,685.77
Un-audited AFR

0.00
0.00
0.00
0.00
0.00
0.00
Un-audited AFR

0.00
0.00
0.00
0.00
0.00
0.00
Un-audited AFR

41,872.31
49,625.87
91,498.18

0.00
91,498.18
91,498.18

Audited AFR

63,685.77
0.00
63,685.77
0.00
63,685.77
63,685.77
Audited AFR

0.00
0.00
0.00
0.00
0.00
0.00
Audited AFR

0.00
0.00
0.00
0.00
0.00
0.00
Audited AFR

112,220.90
49,625.87
161,846.77
14,563.99
147,282.78
161,846.77

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Difference

-70,348.59

0.00
-70,348.59
-14,563.99
-55,784.60
-70,348.59

Audit Report

63,686.00
0.00
63,686.00
0.00
63,686.00
63,686.00
Audit Report

0.00
0.00
0.00
0.00
0.00
0.00
Audit Report

0.00
0.00
0.00
0.00
0.00
0.00
Audit Report

254,041.00

49,626.00
303,667.00
156,384.00
147,283.00
303,667.00

Difference

-0.23
0.00
-0.23
0.00
-0.23
-0.23

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Difference

-141,820.10
-0.13
-141,820.23
-141,820.01
-0.22
-141,820.23

Comments

Comments

Comments

Comments

Refer to differences in Proprietary Funds
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Fund 6X (Fiscal Agent Funds) (6X)
Fund 6X - Total Assets

Fund 6X - Total Liabilities

Fund 6X - Reserved Fund Balance

Fund 6X - Unreserved Fund Balance

Fund 6X - Fund Balance — Net

Fund 6X - Total Liabilities and Fund Balance

Fund 7XXX (Trust and Agency Funds) (7XXX)
Fund 7XXX - Total Assets

Fund 7XXX - Total Liabilities

Fund 7XXX - Reserved Fund Balance

Fund 7XXX - Unreserved Fund Balance

Fund 7XXX - Fund Balance — Net

Fund 7XXX - Total Liabilities and Fund Balance

Total Fiduciary Funds

Total Assets - Fiduciary Funds

Total Liabilities - Fiduciary Funds

Reserved Fund Balance - Fiduciary Funds
Unreserved Fund Balance - Fiduciary Funds
Fund Balance — Net - Fiduciary Funds

Total Liabilities and Fund Balance - Fiduciary Funds

Fund 8 (Government Assets)
Fund 8 - Fund Balance — Net

Fund 81 (Food Service Assets)
Fund 81 - Fund Balance — Net

Fund 82 (Day Care Assets)
Fund 82 - Fund Balance — Net

Fund 84 (Adult Education Assets)
Fund 84 - Fund Balance — Net

Fund 8X (Other Proprietary Fund Assets)
Fund 8X - Fund Balance — Net

Office of District Support Services
15th Floor Capital Plaza Tower
500 Mero Street

Frankfort, KY 40601

Un-audited AFR

0.00
0.00
0.00
0.00
0.00
0.00
Un-audited AFR

0.00

0.00
0.00
0.00
0.00
0.00
Un-audited AFR

0.00
0.00
0.00
0.00
0.00
0.00
Un-audited AFR

45,601,236.67
Un-audited AFR

49,625.87
Un-audited AFR

0.00
Un-audited AFR

0.00
Un-audited AFR

49,625.87

Audited AFR

0.00
0.00
0.00
0.00
0.00
0.00
Audited AFR

0.00

0.00
0.00
0.00
0.00
0.00
Audited AFR

0.00
0.00
0.00
0.00
0.00
0.00
Audited AFR

45,462,482.90
Audited AFR

49,625.87
Audited AFR

0.00
Audited AFR

0.00
Audited AFR

49,625.87

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Difference

0.00

0.00
0.00
0.00
0.00
0.00

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Difference

138,753.77

Difference

0.00

Difference

0.00

Difference

0.00

Difference

0.00

Audit Report

0.00
0.00
0.00
0.00
0.00
0.00
Audit Report

454,855.00

454,855.00
0.00

0.00

0.00
454,855.00
Audit Report

454,855.00
454,855.00
0.00

0.00

0.00
454,855.00
Audit Report

45,462,483.00
Audit Report

49,626.00
Audit Report

0.00
Audit Report

0.00
Audit Report

0.00

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Difference

-454,855.00

-454,855.00
0.00
0.00
0.00
-454,855.00

Difference

-454,855.00
-454,855.00
0.00
0.00
0.00
-454,855.00

Difference

-0.10

Difference

-0.13

Difference

0.00

Difference

0.00

Difference

49,625.87

Comments

Comments

Refer to Pg 21 Financial Audit Report, Trust and
Agency Fund is not reported in Balance Sheet

Comments

Refer to differences in Fiduciary Funds

Comments

Refer Pg 30 Note D Financial Audit Report

Comments

Refer Pg 18 and 30 Note D Financial Audit Report

Comments

Comments

Comments

Program error, should be zero
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Un-audited AFR Audited AFR Difference Audit Report Difference Comments
Total Capital Assets
Total Capital Assets - Fund Balance — Net 45,700,488.41 45,561,734.64 138,753.77 45,512,109.00 49,625.64 Refer Pg 18 and 30 Note D Financial Audit Report
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